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A. EIZATQI'H

A.1 2KOTTOG

YKOTOC TNG MEAETNG aUTNG gival va SlepeuvnBel n olkovopikr supwaoTia Tou Tapegiov, va Stamotwdel n
KOTAOTOON TNG MOKPOXPOVIAG BLwoLUOTNTAC Kal vo TipoodloploBel n Xpovikn oTlyur) othv omoia ot
OUCOWPEUMEVEG UTIOXPEWOELG Ba KOAUTTOVTOL O£ 000O0TO 100% Qo TA MEPLOUCLOKA OTOLXELD TOU
Tapeiou.

H pehétn BaoioBnke oTo eyKeKPLUEVO KATAOTATIKO Tou Tapeiov mou dnpoaotevBnke otnv ednuepida tng
KuBepvrioswg otig 20/12/2013 pe ap.dpUAAou 3259.

MEB0B0o¢ ekTiunoNG: Na tn peAétn akoAouBndnke n uéBodog extipnong Projected Unit.
Huepopnvia Ektipnong : 31.12.2013
A.2 Taueio

A.2.1 Napoxég

Yroxpéwon tou Tapeiouv eivatl n katofoAry edama moooly otnv cuvtalodotnon, o MePIMTWON
avamnpiag N oe mepintwon Bavdtou. Baowkn mpoundBeon Tng omotog kKatoBoAng, eival va €xet
SikalwBel kat va éxel kataBAnBel auvtaén ynpatog, oploTiKnG avamnnpiag n Bavdtou.

To UWog Twv TTapoxwy, Teplypd@eTal oTo dpBpo 18 Tou KataotatikoU. Emionuaivetatl o Stadopetikog
TPOTOG UTIOAOYLOUOU TWV TTAPOXWVY yLa TOUG aohoAlopEVOUG e EvTagn oTov KUpLo dopéa achAALong
TIPLV KOl PETG TNV 1.1.1993.

Mo toug péxpt tnv 31/1/1992 aodaiiopévoug eAddn vmody peiwon TG mMopoxnig Kotd mocooto
63,91% (N4093/2012).

A.2.2 Eicpopég Tou Tapeiou

Baoiko mopo tou Tapeiou, amoteAoUV oL TOKTIKEG ELl0DOPEG EVEPYWY 00DAALCUEVWVY KAl EPYOSOTWYV OL
omnoieg opifovtal oto apBpo 13 tou Kataotatikol Tou Tapeiou. ZUVOTTIKA TA TTOCOCTA £l0Gopwy,
aBpolotikd epyalopévou kot epyodotn, avépyovtal o€ 2% yla Toug aodaAloUEVOUG PE EvTaén oTnV
aodaAion mpo tng 1.1.1993 kat 4% yla toug achaAlopévous Le évtaln otnv aoddAAllon UETA TNV
1.1.1993.
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Ta avwTtépw Mocootd edpappolovial Ml Twv MAcNS GUCEWG AmoSoXWV Kal LEXPL TO EKACTOTE AVWTOTO
0pLo aodaAloTikwy armodoxwv tou IKA-ETAM.

A.2.3. Acitoupyikd £€oda

Juudwva pe to apbpo 8 tou Kataotatikol tou Tapeiou, To UPog Twv damavwy Asrtoupyiag opiletal
etnoiwg nmwg dev Ba unepPaivel To 2% emni Twv cuVOALKwY glodopwv Tou Tapeiou. MNa To OKOMO TNG
UeAETNG eAndBnoav urtoyn ta £€oda tou Tapeiov yia to 2014 Kabwg Kol TPOUTIOAOYLoUOG €66 WV yia
ta £tn 2015 £wg 2025 omwg autd e660ncav amnod Tig untnpecieg Tou Tapeiou. Mo ta £tn 2026 kot edegng,
n poBoAn Baciotnke oTo MOCOOTO €00WV ML TWV EL0HOPWV TOU TaHEIOU Tou €Toug 2025.

A.2.4. MNepiouaia Tou Tapeiou

Ta meplouotakd otolxeia tou Tapeiou, otnv 31.12.2013, 6nwg autd £660ncav amnod T UTINPECLEC TOu,
avadEPovTal oToV TivaKa TIoU akoAOUBEL:

NINAKAZ A.2.4

Peuota Stabéopa 16.730.126,2
Koo KebANOLO VOULIKWY TIPOCWIWY KA 0loDOALOTIKWY 22.332.899,5
dopewv

Akivnta 1.271.204,91
MeToxEg 195.334,00
ApoiBaia Keddhata 194.456,56
EnevbuosLg o€ TitAoug oTaBepol EL00SALATOG 899.705,88
ZUvolo 41.623.727,11

Bepawwpéveg anattioelg tov kKAadou Mpovoiag and MNpovoiag and tov kKAado Zuvtagng Tou mpwnv
TEAYOE NNAA

EruumAéov eAndpBnoav untoyn PBePalwpéveg anattioelg tou kKAadou Mpdvolag amno tov kKAado Tuvraéng
tou mpwnv TEAYDE NMAA, cuvoAikou mooou 24.661.282, Bdoel tou IcoAoyLopoU KAl AMOTEAECUATWY
xprioswg neptddou 01/01/2006-31/12/2006 tou mpwnv TEAYDE NMAA. Ot avwtépw BePatwpéveg
QAT OELS, avadEpovtal otnv emoToAn g Awoiknong touv Tapeiov tng 6/4/2015 pe ap.mipwtokOAou
990 npog tov AvaAoyloth tou Tapeiou.

o Toug oKOToUG TG AMOTLUNGNG, £YLVE N UTTOBEaN OTL TO M0G0 TWV 24.661.282 cupw KatoBAAAETAL OTO
TAYOE tv 1/1/2016.

@
=
+—
=}
c
Q
£
=}
(8]
o
©
Q
<
=}
Q
o
>
=




B. AEAOMENA

B.1 Evepyoi ac@aAiouévol

H pehétn otnpixbnke oe pnxavoypadikd apxeio mou €660n amd to Tapeio Kol mepleAdupave To
HUNTPWO EVEPYWYV A0PAACUEVWV.

Mia cUvoyn Twv dedopévwy TTou eAPBnoav, TTapaTIOETAI GTOUG TTAPAKATW TTIVOKEG :

MINAKAX B1 - ENEPIOI

Méon
O MA/RG Mé Awi
®oAo nog éon nAwio Mpounnpesia
AVSpeC 9063 41,1 11,8
Tuvaikeg 10986 37,6 9,8 )
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Mapatnpriosig ota dedopéva

Ermuonuaivetal otL to mMARBog Kal n kotavour) ava ¢puAo Twv evepywv achoAlopévwy, OladEpel
ONUOVTIKA OO QUTO TNG TIPONYOUKEVNG AVAAOYLOTIKAC MEAETNG. Me BAon Ta €VOELKTIKA OTOTLOTIKA
otolxela Ta onola avadEpovtal oe AUTHY, TAPATNPOUUE TA EENG:

= To mAABog evepywv acdpaliopévwy otlg 31/12/2013 avépyxetat oe 20.049, evw auTO TOU
Xpnotporolndnke yla tnv avoloylotikn pehétn tng 31/05/2013, avépxetal og 23.000.

®* H katavopun HeTagy avépwv Kal Yuvalkwy givatl oAl Stadopetikr), Se6ouévou OTL OTO TPEXOV
apxelo Tto MANBOC TwV avdpwv UTIOAELTETOL UTOU TOU YUVALKWY, O avTiBeon e To apyelo tng
HeA£Tng tng 31/5/2013, 6mou to MANBoG TV avdpwy UTEPTEPEL AUTOU TWV YUVOLKWV.

Ta otolyeia 6ev cuumnephapPBavouv Tig akpLBeic NUEpeg aodalilong kal meplopilovtal otV nUEpOpUnvia
£vtagng oto Topeio, otov KUpLo dopéa achdAiiong aAAd Kol oTa SLACTAUATO CUUUETOXNG O AAa
Tapeia Emkouplkng aopaiionc. Me Baon ta avwTéPw OTOLXELD, MPOOSLOPIOTNKE KATA TPOCEYYLON N
npolmnnpecia KATA TNV NUEPopnvia amotipnong. MNa 1o akplBEotepo MPOCSLOPLOUO TWV UTIOXPEWCEWV
tou Tapeiou, anatteital n kataypadn Twv NUEPWV acdaiiong yia oAGKAnpo tov epyactako Bio.
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JTIG TIEPUTTWOEL TIOU OTO apxeio eudaviletal aplOpog nUEPOUoBiwy ULKPOTEPOG TwV 25, Eylve
avaywyn tou pieBol ota 25 nuepouicdbla, aVTIUETWI{OVTOC OUGLOOTIKA TI( TEPUTTWOELG UEPLKNG
anaocxoAnong, wg mMARpN.

B.2 AiTiocig o€ ekkpepdTNTA

Juudwva pe ta otolxeia tou Tapeiou, To MANOOG KAL TA TTOCA TWV EKKPEUWY ALTHCEWVY OTLG
31/12/2013,avad£poval oTtov TiVOKo TIou 0KOAOUDEL.

AplOuog Mooco
Eddmnat 65 879.912,06
Enotpodég elodpopwv 4 25.229,83
SYNOAO 905.141,89

Ol ALt oL QUTEG, LkavoroLnBnkayv OAs¢ péaa oto 2014 kot KOTeBANON TO AVWTEPW TOGH TWV
905.141,89 otoug dikalouXoucg.

B.3. Mn evepyoi Tpwnv ac@aliouévol Tou Tapeiou

Mpwnv acdaAiopévol Tou Tapeiov, mou KATOLA OTYUN oto mopeABov SiEkopav TV acdAaAlon Toug o
auTo, dikatouvral mapoxng ota mAaiota thg Stadoxikng acddaAiong . M’ auth tnv Katnyopia to Tapeio
bev ftav o Béon va Sdlaboel aflomota otolxeia, SeSopévou OTL v UTIAPYOUV KATAXWPNUEVO TO
otolxela toug oe emefepydoiun nAektpovik popdn. Me Bdon ta avwtépw, Sev kKatéotn Suvatn n
EKTLUNON TNG UTTOXPEWONG TIOU adbopd OTOUG AVEVEPYOUG.
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[. ANAAOTIZTIKEZ YINOOGEZEIX

Ot umoB£coelg mou £xouv AndBei umtowty, ival ol KATwoL:

M. OIKONOMIKEZ YMNOOGEZEIZ

Emitékio MpoegdpAnong : 2,5%
Atrédoon Etrevduoewyv 2,5%
Augnon atmrodoxwy : 2014-2021:0% 2022-2026:2% 2027 +:2.5%

r2. AHMOIPA®IKEZ YINOOEZEIZ

Mivakag ©Ovnoiuotntag / AvikavotnTtag : EVK 2000 / pe avompooapupoyr katd 50% twv %
OVLKOVOTNTOG
Eiopon NeosiogpxouEvwy : EANdONnoav umoyn veosloepyXOUEVOL LEXPL KOL TO £TOG _
2043  pe v PBdon tnv umobeson Slatipnong =
otaBepol MAnBUGHOL evepywv f
MioB6¢ Neogiogpxopévwy : 1000 ywa to 2014 avanpocapuolOpevos pe T0 % =
avénong amodoxwv 1S
:
°
(3}
M3.AOIMNEX YMNOOEXZEIX =
Meiwoelig  Tapoxwyv  MEXPI  Kal - TnV | EMd6n unéyn n peiwon e napoxrg katd nocootd ‘§
31/12/2013 : 63,91% yla toug oodoAlopévoug Tou evtdxdnkov =
otnv achalion péxpL tnv 31/12/1992
MpouTroBéoeig xopriynong epatrag : OL mpoimoBéoelg kavovikig ouvtaglodotnong Ttou
dopéa kupLag cuvtagng pe Baon to v.4093/2012
Huepounvia Atrotiynong : 31/12/2013

Ot tehkég uTtoBE0ELG TTou Ba 08nyroouv Kal otnv TeALKR, emionun popdn Tng AvaloyloTikng UEAETNG,
QavapéVETaL va oploBoulv o€ cuvepyaaoia pe Tnv Avaloylotiki Apxn.




A. ATIOTEAEZMATA

3TN ouvéxela mapatiBetol to avaloyLotiko LoolUyto katd tnv 31/12/2013 kat n ipofoln tng e€EAENG
NG KAAUYPNG TWV UTTOXPEWOCEWV.

MINAKAZ A.1 ANAAOTIZTIKO [Z0ZYTIO

Aveadoylotikd wollywo

Evepynuxo NaBnuxo

Meprovoiatnw 31712 /2013 : 41624  YmoXpeEWOELS EKKpERNLV ouvTaElobotioswy 31/12/2013 - 905

Amutfoeg v 31/12/2013 22900 Napouoo Aflo Awgeplotikny EEobwy - 24 707
Napouoa Afla Elodopuwv evepyol mhnBuopold tyv 31/12/2013 1 274922 YroypewosLc evepywy TV 31,/12/2013 - 450.367
MNopouoo Afin Elodopwv Neoewoepyopevwy - 216102 Ymoypewoele Neoewoepyopevwy tnv 31/12/2013 - 261581
TUvoAD : 555.548 I0voho: 737.561
)
Avadoylotikd MAsovaopa | EAAeypa):  -182.013 =
c
()
S
S
3
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2Tn oUVEXELD OKOAOUBEL eKTIUNGN TWV LEAAOVTLKWV XPNHATOpOWY Tou Tapelou yia ta emopeva 40 £tn.

MINAKAX A.3 TIPOBOAH XPHMATOPOQN KAI EZEAIZHY YINIOXPEQXHZ

Fuoopé Eloopeg T Mapoxeg %
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E. 2YMINEPAZMATA

To Tapeio eudavilel avaloyLoTiko EANELUUA OE LOKPOXPOVLO XPOVLKO opilovta. ITO KEVIPLKO GEVAPLO, TO
QVOAOYLOTIKO EAAELUUA QVEPXETAL OTO TTOGO TwV 182.013.000 supw Kol TO MOCOCTO OMOOEUATONOINGNG
otnv 31/12/2013, avépyetal oe 35,4%. MNa vo KaAudBel To avaAoyLloTiko EAAELUUA, EKTILATAL avayKaia
Uelwon Tapoxwv Katd 25,6% r avénon slodopwv Kata 37,07%.Ta moocooTd autd avepyovral o 28,8%
kat 41,73% avtiotoixwg, av gv AndBolv umoPv ol BeBalwpéveg anattrioslg ano to TEAYDE. Oa
pmopouoe Bepaiwg va AndOel umoPLy kat cuvSUAOUOE UElWONG TTAPOXWV Kol 0UENONG ELOGOPWV.

270 MapaKATW SLAypapua O poUCLAETaL N eEEAEN TWV OMTOBEUATIKWY Kal Tou % KAAuPng Twv
SebouAeupévwy umoxpewoswv Tou Tapsiov Aappavovtag unodn peiwon mapoxwy 25.7% amo to 2015.
To mooooto anobepatomnoinong, SnAadr) To Tocooto KAAUYP NG Twv §€50UAEUUEVWY UTIOXPEWCEWY TOU
Tapelou, amo tTnv meplovoia tou, untepBaivel to 100% to £tog 2018.

MINAKAZ E.1 MPOBOAH E=EAIZHX MEPIOYZIAZ KAI TIOZOZTOY KAAYWHX YNOXPEQZEQN
META AMNO MEIQXH NMAPOXQN
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Oa mpEMEL va emonuavOel emiong, OTL yla va UTIAPXEL OAOKANPWUEVN €LKOVO TOU QVAAOYLOTIKOU
Looluyiou, Ba mpénel va cupmnepAndBel ektipnon yla tnv unoxpéwon mou adopd Toug avevepyoug.
Jtnv mopoloa ¢acn OUwWC, OMwE £XeL RGN emonuavOel, ta Slabéotpa otoleia Sev eival emapkn yla
TNV EKTiMNoN tng ev Adyw umoxpéwonc. Elval onuaviikd va yivel cuAloyn twv SeSopEVWV TwV
OVEVEPYWV, £TOL WOTE VA TIPOOSLOPLOTEL TARPWG N OLKOVOULKA KOTACTAoN Tou Tapelou .

TéNog, TPEMEL va yivel pla avadopd ot XOPOKTNPLOTLKA, TNV GNUAVTLKOTNTA KAl 0TV ouxvotnta
uAomoinong ULAG avaAOYLOTIKNG LEAETNG YEVLKOTEPQL

ApPXIKA ONUEWWVOUUE OTL N EKTMNON TNG €€EALENC TwV XpnUatopowv Tou Tapeilou yla oAU peydAa
Xpovika Slaoctiuata, sival avaykoia mpokelévou va e€etaoBel n pakpoxpdvia depeyyuotnTa Kol
Buwolpotntd tou. AUTOC OHWG O MEYAAOG Xpovikdg opilovtag, n mAnBwpa Ttwv umoBécswv
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SnuoypadlKWwV Kal LAKPOOIKOVOULIKWY OE €va S1opKWG UETaBaropevo meptBaldov kat TEAOG oL TUXOV
oMayé¢ otnv vopoBeoia, £ivol MOPAYOVIEG TOU WUMOPEL va 0dnynoouv Ot OTMOKALCEL WETAED
TIPOYHOTIKWY KoL EKTIUMWHUEVWY XpNUoTopowv. Mapd TIG amokKAIOELS OPWG, N OVOAOYLOTIK HEAETN,
amnoteAei tnv Baoikn péBodo afloddynaong tng pakpompoBeoung Biwaotpdtntog tov Tapeiouv.

H etnola avaBewpnon tng avaloyloTikng LEAETNG, SLVEL TNV SUVATOTNTO CUYKPIOEWV LIE TIPOYEVEDSTEPEG
UEAETEG, EVTOTILOMO KOl 0€LOAOYNON TwV TOPAUETPWY TIOU 0drynoav otig aAAayeg tng €EEAENG Twv
XPNUOTOPOWV, Kal TEAKA €aywyng CUUMEPACUATWY TTou  Sivouv thv Suvatotnta otnv Aloiknon tou
Tapeiou va emAEYEL TIG KATAAMNAEG TPOCAPUOYEG e oTOXOo T SlacdaAiion TNG PLwoLUOTNTAG TOU.

MNnwpyog MapkoAédag
Avaloylotrig FHAS

00 306942 444 855
marcolefasg@gmail.com
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NMAPAPTHMA : 2ENAPIA EYAIZOHZIAX

E€eTdoTNKAVY T TOPAKATW CEVAPLA KAL TIOPOTIOEVTAL TOL CUYKPLTIKA OTTOTEAECUATA

Scenario 0 Scenario 1 Scenario 2 Scenario 3 Scenario 4

Erutokio Nposodinong : 2.5% 2% 2,5% 2.5% 2.5%
Anodoon EnsvSioswy : 2.5% 2% 2,5% 2.5% 2.5%
2014 - 2021 : 0% 2014 - 2021 : 0% 2014 - 2021 : 0%
AGEnon amoSoywy : 2022 - 2025 : 2% ZDE;:?_Z;D% 2012;;1]_2;;% 2022-2026:2% 2022 - 2026 2%
2027 +:2.5% . . 2027 +: 2.5% 2027 +:2.5%
MpounoB<osig ouvtaflodotnong v.4093/2012 ota 60 v.4093/2012
2% eni TV
Efoda Asitou pﬁqq; Mpoumnokoyiopos topeiov pegp o 2025 ko % eni twv euodopuv 2026+ aodopiv cnd To
2015

MINAKAZ I1.1. ATTOTEAEXMATA ZENAPIQN

)
=
)
+—
C
Scenario 0 Scenario 1 Scenario 2 Scenario 3 Scenario 4 g
= = >S5
e -182.013 -206.808 -141.235 172976 -167.320 =
o a ge}
% AmoBeporonoinong kord tnv 31/12/2013 35,4% 32.3% 35,4% 32.8% 35,4% o
<
Avoykoio Mogootd Meiworng Mopoywv : 25,6% 7.1% 21.9% 27.0% 23,5% z
= — R = . — . aQ
B e 28,8% 30,1% 25,4% 30,6% 26,7% >
umoWn oL OUOUTAOEL, .':.
Avaykoio N 0 AbEnonc Ewwdopuv : 37.07% 39.8% 30,4% 40,5% 34,1%
Avaykoio Nosootd A'uEnnnq; Elawopr.w' Nwpic vix AndBoov 4173% 44.3% 35,4% 45.9% 38.7%
umodin oL omETAoaL
ETOC MoU T CoMoBENOTIKG TOU THUEIOD YiIVOVToL apvnTIKG 2047 2046 2049 2041 2049

Ta MOCOOTA AVATIPOCOPHOYNG ELOPOPWY KAL TIOPOXWV, EXOUV EVOELKTIKA UTIOAOYLOTEL £TOL WOTE VA
KOAUTITETOL TO OVOAOYLOTLKO EAAELPUQ, N &€ ebappoyn Toug Eekva amo 01/01/2014.




